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ABSTRACT

The present article deals principally with certain legal aspects concerning the
application of the New Guidelines on State aid for rescuing and restructuring firms
in difficulty. The EU Commission adopted the New Guidelines on July 9, 2014,
after a consultation on draft guidelines launched on 5 November 2013. The New
Guidelines entered into force on 1 August 2014. It will apply until 31 December
2020. The New Guidelines are replacing a set of rules on rescue and restructuring
of companies that have been in force since the 1990’s. Actually, the original
guidelines on the subject matter were adopted by the EU Commission in 1994. In
1999, the EU Commission issued an amended version of the guidelines. Then, in
2004, an additional version of the guidelines followed. The revision of the 2004
guidelines, which were originally due to expire in 2009, was postponed a number
of times as a result of the financial crisis, during which the EU Commission
applied a special rescue and restructuring regime for the financial sector. The initial
idea consisted of adopting the new rescue and restructuring rules applicable to
both the financial sector and the real economy. Finally, the New Guidelines only
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apply to non-financial firms in difficulty. However, the New Guidelines drew on
all of that work, as well as on the basis of the EU Commission’s experience in
applying the pre-existing rules and in assessing rescue and restructuring aid for
banks during the crisis. Hence, the Commission has considerably tightened the
conditions under which rescue and restructuring aid may be approved under the
New Guidelines.

Key words: New Guidelines, State aid, rescuing and restructuring non-financial
undertakings in difficulty.

1) yBOA

Kommcwuja EBporicke yHuje ycBojmita je HoBe CMepHHIIE O ApyKaBHOj TOMOhH
3a CaHaIM]y U PeCTPYKTypupame HeMHAHCH]CKUX Tpeay3eha y Temkohama 9.
jyna 2014. ronune, HakoH febate BoheHe o HatpTy ox 5. HoBemOpa 2013. roquHe.
Hoge Cmepnuiie ctynmie cy Ha cHary 1. aprycra 2014. roqune u npumersrBahe
ce 110 31. neuem6pa 2020. roguae. OBUM aKTOM 3aMerbyje Ce CKYIl IpaBuiia o
CaHaIMjU M PEeCTPYyKTypupamy mpeny3eha koja cy Ouia Ha CHa3d jOII Of
nesenecetnx roauHa 20. Beka. 3anpaso, uzBopae CMEpHUIIE YCBOjeHE Cy OJT
crpare Komucuje 1994. ronune.? Y toky 1997. ronune, Komucuja je ycpojuna
JIOTyHE KOj€ Cy Ce OJJHOCHIIC Ha IOJbONIpUBpenHa rpeay3eha. M3memeny Bep3ujy
Cwmepnuna Komrcuja je monena y 1999. romunu.® Peumupane CMepHUIIE TOHETE
cy 2004. ronune 1 ucte cy Ouie y pyHKIHMjU CBe 10 ycBajamba HOBUX CMepHuUIIA
u3 2014. rogune.* Mako je mpBoOuTHa Heja Omia 1a ce HoBe CMEpHUIIE OTHOCE
Ha CaHaIWjy U PeCTPYKTypUpame (HPUHAHCH]CKOT CEKTOPA U peajiHe eKOHOMHU]E,
o]l Tora ce oaycraio 36or mobanHe ¢punancujcke kpuse. HoBe CmepHuie
OJIHOCE ce camMo Ha HedHuHaHCHjcKa mpemyseha y Temkohama. Y muMa Cy
UHKOpriopupaHa uckyctBa Komucuje o ummnemenTauuju Beh moctojehux
npaBuia yckinalheHux ca 3ajenHuukuM mpuctynom u Crparerujom ,,EBpoma
2020 kojy je Komucuja noHena y muiby noctusama Behe mpoayKTHBHOCTH,
eKOHOMCKOT' pacTa M cy30mjama JIp)kaBHOT npoTekimonn3ma. Hoe Cmephuiie
3HATHO TMOOIITPaBajy yCIOBE MOMA Kojuma je Moryhe omoOpaBame Ap)KaBHE
MOMONH 3a CaHaINjy U PECTPYKTypUpame npemy3eha y Temkohama.

2 Community Guidelines on State aid for rescuing and restructuring firms in difficulty, Official
Journal C 368, 23.12.1994.

3 Communication from the Commission — Community guidelines on state aid for rescuing and
restructuring firms in difficulty, Official Journal C 288 of 09.10.1999.

4 Community guidelines on state aid for rescue and restructuring firms in difficulty, Official
Journal C 244 of 1.10.2004.
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2) CBPXA

[Ton onpehennM ycnoBuMa JApkaBe wWiaHWIE o0100paBajy 1momoh
npeny3ehiMa kxoja cy y ¢unancujckum Temkohama. Pasmor tome nexu y
YUELEHUIN J1a OBa Mpey3eha MMajy HU3 HepereHHX mpooieMa Koju pon3uiiase
U3 (UHAHCHjCKE NPE3amayKEHOCTH, TEXHHYKO-TEXHOJIOUIKE 3acTaperoCTH,
HeaJIeKBaTHE OpraHU3aIMOHE CTPYKTYPE, Te BEJMKOT OpOja BUIIKOBA 3aITOCICHUX
IITO, Marbe-BUIIE, YTHYE Ha HUXOBY HEMPOMYKTUBHOCT, HEPEHTAOMIHOCT U
HeexkoHoMUYHOCT. Hammexxuu opranu EY 300r Tora cy o /10 3akbydka aa
Ou 6uo noopo ma ce omoryhu canarmja mpemy3eha Kpo3 pecTpyKTypHpambe Koje
oMmoryhaBa HUXOB OINICTAHAK Ha TPXKMUILITY, 32 PA3IUKY Of CTe€4aja KOju JOBOIU
JI0 eJIMMUHNCAkba PABHHUX Cy0jeKara U3 TPXKHUIIHE YTaKMHUIIE. Y TOM IOTIIeTy
Komucuja je nonena HoBe CMepHHUIIE 3a MPYKarbe TOMONY M peCTPYKTYpHpParhe
He(uHaHCHjCKUX Mpeny3eha 3anmanux y huHancHjcke Temkohe. Tume je koHauHO
MHCTUTYIIMOHAJIM30BaH IOCE0aH MOJIeN Y KOMe Cy npeziBul)eHe MpeTXoHe Mepe
¥ aKTUBHOCTHU Paji CaHALlMje U PECTPYKTypupama oBHX Hpenyseha y muspy
noBehama BIXOBE aTPAKTHBHOCTH Ha J€IMHCTBEHOM TPIKHUIIITY.

3) MEPE Ey

»CMmepuuie EBpornicke yHuje o [ApaBHOj MomMohu 3a caHauujy
pecTpykTypHupame HeuHaHCH]ckuX npeny3eha y temkohama” (Guidelines on
State aid for rescuing and restructuring non-financial undertakings in difficulty).

4) CAIPKAJ

Hoge Cmepnurie Komucuje yrBphyjy yciioBe 1o Kojuma ce npyska JpskaBHa
nomoh 3a caHammjy W pecTpykTypupame HeduHaHCcHjckuX mpemyseha y
temkohama. [Ipema HoBuM CMepHHUIIaMa KOHIIENT ,,ipeny3eha y Temkohama“,
y OIHOCY Ha KoHIenT caapkaH y Cmepuuriama u3 2004. roquHe, 3HaTHO je
nojenHocTaBbeH Oyayhu ma cy u30aueHu CyOjeKTHBHU KpPHUTEPUjyMHU 3a
camielaBame eKOHOMCKe ofip kuBocTH mpeny3eha. Tako, mpemyseha y Temkohama
nosipa3ymMeBajy camo oHa npenyseha koja 6e3 qpkaBHEe UHTEPBEHIIM]E HE MOTY
HACTaBHTH TIOCJIOBAbE Y KPATKOPOYHOM H JIyropodHOM nepuony. Otyna, n1a 6u
npyKujie oMoh IpyKaBe WIAHUIIE HA OCHOBY 00jeKTUBHUX KPUTEPHjyMa MOpajy
JIOKa3aTH a mpemy3ehe He MOXKE OTCTaTH, OTHOCHO, J1a HE MOXKe HaCTaBUTU
CBOJjy TocioBHY JenarHoct.’ Hoee CmepHuiie npeasulajy MOryhHOCT mpyskarba

3 Hoee CMepHuLe y TakBa npeny3eha yopajajy apymiTsa ca orpaHH4eHOM OIroBopHoIhy Koja
cy 300r IpeHeceHNX I'yOnTaKa H3ryOuiIa BUILE Of ITOJIOBUHE BPEHOCTH OCHOBHOT KallUTAla.
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noMohyn 3a caHalMjy W pecTpYKTypHpame, Kao M MpUBpeMeHe IoMohu 3a
pectpykrypupame. [Ipyxame moMohu 3a caHaI|jy jecTe XUTHO M IPHBPEMEHO.
Hben nmpumapHM 3aaTax je 1a ocurypa orncraHak npemyseha koje je 3amano y
030WbHY (DMHAHCHJCKY KpH3y WM WHCOJIBEHTHOCT. [lomoh 3a camarmjy
npeay3uMa ce y KPaTKOPOYHOM TEpHoAy JOK Ce€ He H3paad Tporpam
pecTpyKTypHpama win JukBuaanyje. OBakaBa mpuBpeMeHa nomoh tpedao ou
na npeny3sehy 00e30eu 10BOJBHO BpeMEHa MOTPEOHOT 33 aHaJIM3y OKOIHOCTH
Koje Cy JoBelie JI0 Temkoha Kao U 3a pa3Boj afeKBaTHOT Iporpama OropaBKa.
[Tomoh 3a pecTpyKTypHpame MoxpasyMeBa TpajHy IIOMON KOjoM Ce YCIIOCTaBsba
JIyTOpOo4YHa OZIPKHMBOCT Tpey3eha Ha OCHOBY peaqHO M3BOAMBOI IIpOrpama
pecTpykTypupama. [IpuBpemena nomMoh 3a pecTpyKTypupame HaMemeHa je
MOCTU3aky JIMKBUIHOCTH W JYyrOpodyHe onpkuBocTU mpemny3eha. OHa je
HaMemhEHa TPEBACXOJHO MalUM M CPEAmBHMM mperay3ehnMa WM MambuM
npeny3ehuma y ap>kaBHOj CBOJUHH.

[lpema panujum Cwmepnuniama, uz 1999. rommne, Huje O6mno Mmoryhe
Tpe/ly3HMarbe PeCTPYKTypHparha Y ¢baszu nprumMama JpKaBHE nomohu.® Takea
CTpUKTHA AUCTHHKIIM]a OCTaBJbasa je MOryhHOCT 32 1mojaBy pazHuX mpolnema.
Hose CmepHurie 3aipxare cy Heke KjbyuHe npuHuune u3 Cmepnuna u3 2004.
roaune. [Ipe cBera, To ce onHOCH Ha MoryhHOCT Aa npeny3eha y puHaHCcHjcKUM
TellKkohama OcTaHy I0BOJBHO JYTo Y (yHKIMjH Kako OM NpHUIIpeMuIa porpam

PECTPYKTYpHpamba.

[Iporpam pectpykTypupama mnpeseHtyje ce Komrcuju xoja omodpasa 13B.
noMoh 3a pecTpykTypupame Ha neproa of 6 meceru. [Tomoh ce moxke ono6putu
1 Ha JTy’KU TIEPHOJI, a camo jenHoM y 10 roHa, kako Ou ce cripeyrsia 1ojasa aa
npeny3eha koja HUCY Ofip>kuBa Oyy BEIITAYKK IPUCYTHA Ha TP>KUILITY KPO3 JaBHY
HOPIIKY (T3B. MPUHIMIN jeMHOKpaTtHe moMohwu).” [IporpaM pecTpykTypuparma
Mopa 00e30eUTH:

3aTuM, TO Cy ¥ APYIITBA y KOjMa YWIAHOBH CHOCE HEOTPAHHYEHY OATOBOPHOCT 3a JIyT JPYILITBA
U HaJl KOjUMa Ce CIIPOBOIM cTeuaj 300r HeconBeHTHOCTH. Takole, To ¢y u mpemyseha m3yses
MaJiX U CpEeIbUX mpemy3ehia KoJ KOjuX je y MoCie/ibe ABe TOUHE BUCHHA KEbHTOBOJCTBEHOT
Jyra u kanurtana owna Beha ox 7,5 n kox kojux je koedunujeHt nokprha kamara 610 HIKH Of]
1 (EBUTIA).

¢ “Communication from the Commission - Community guidelines on state aid for rescuing and
restructuring firms in difficulty”, Official Journal C 288 of 09.10.1999.

7 Cmepaue u3 2004. roguHe, CTHITYIIHCAO je jeXMHCTBEH mepror ox 10 rompHa TOKOM Kora
KOPHCHHIIM TIOMONH He CMejy NMPUMAaTH HUKaKBa JoJaTHa (MHAHCH]jCKa CPEICTBA HAMEHhEHA
(rHaHCH]CKOM OTTopaBKy. TrMe je yBeeHo MmpaBiuIo Ja ce ToMoh rmpriMa camo jetHoM (one time,
last time principle), TUTO y Kpaji-eM 3Ha4 MPEBEHITN]Y OJT BEIITAYKOT OfprKaBama mpenyseha y
’KUBOTY HaKOH HMCTEKa MOMEHYTOT poka. V3y3erak ce jeAMHO MOKe HAIPaBUTH Y CIy4ajy Kaza
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1) myropouny onpxuBocT npery3eha 6e3 nabe qprkaBHE MOAPIIKE;

2) MUHUMU3Upame HeNojalHe KOHKYPEHIIUje U3a3BaHe Ap>KaBHOM TMOMONH Y3
MoryhHOCT npeny3uMama cieliupUIHUX 1 aJIeKBaTHUX Mepa U,

3) ocurypame (pUHAHCH]CKHX IOPHHOCA Off CTpaHe npexy3eha 3a MoKpHBambe
TPOLIKOBA PECTPYKTYpPHUpPAbA.

[Ipyxame momohn M pecTpyKTypupame NpeicTaBbajy ABe (ase mcror
npoIieca OXKHBIbaBama npey3eha y ¢puHancHjckuM Terkohama. CmepHHIIaMa U3
2004. romuHe, pemema cy Omita yriaBHOM (DOKycHpaHa HA MHUHHUMH3HUPAEE
HapyIllaBama CI000/IE TPXKUIIIHE KOHKYPEHIMje y YCIOBMMa Kajaa je momoh
onobpena. Hose Cwmepnurie ykipydyjy onpehene kopektuBHE ,,punrepe’
JIM3ajHUpaHe Jia poBepe Ja je ToMoh 3aucTa noTpedHa y jJaBHOM UHTEpecy Aa ou
ce u30ero OeCKOPUCHO pacuname HOBIA Mopeckux oOBe3Huka. [Tomoh ce
ooOpaBa kajia apxkase wianuie EY mokaxy a je oHa 3aucta HEOIXOHA U 1A j&
oJ1 3ajeqHUYKOT UHTepeca. Jla Ou moduie momoh npxkase wnanuie EY Mopajy na
TNPEZICTaBE ANTEPHATHBHHU CLIEHAPHO KOjU HE YKIbYUYje MpYKambe ApKaBHE MOMOhU
wi moMohu 3a pectpykrypupame. Kao mro je Beh Hampen HaBeneHO, HOBE
CmMepHHiLIe YBOC PELICH-E MPUBPEMEHE MOPILIKE MPOLIECa PECTPYKTypUparha 3a
Majla U Cpelmba npez[y3eha (Small and Medium Enterprises —SMEs), xoje je
CMHIIUBEHO J1a MOjeHOCTaBU MPOLEAYPY 0I00paBama CPEACTaBa 13 JAPIKABHUX
¢doHIOBa, y3 HCTOBPEMEHO CMambCHhE¢ HapylIaBambha KOHKYPEHIHjE IaBambeM
NPEIHOCTU Mepama Koje Cy y TOM TIOIIely Mame HapyllaBajyhe nomyT 3ajMoBa u
rapaHija, TUPEKTHUX IOHAIMja WM JTONATHUX KalUTAIHUX yiarama. OBO
pellielke O3Ha4YaBa IPOMEHY Y OIHOCY Ha pelliekha paHuje npuxBaheHa y
Cwmephuriama u3 2004. roguHe Kojuma je 0110 J03BOJBEHO MPYKahe IIOMONHM CBUM
npey3ehiriMa y CBUM CEKTOPHMA, H3y3eB Y CEKTOPY MPOU3BOIELE YIJba H YeiHKa.®

[pyxame npxaBHe moMohu MaiauMm U cpeamuM npenysehuma moryhe je
onoOputh Hajayxe 10 18 Meceru. Y npBux 6 Meceny Ta MopIKa MoKe OUTH
y 0o0nuky momohu 3a caHaiujy (Ha mpuMep, MpeMa YCIOBUMa MUHHMAITHE
KamarHe crore). HakoH ncreka neprona o1 6 Mecery, mpuMaal TakBe MOIPIIKE
Mopa Jia IOTHECE MOjeJTHOCTABIBEH IIPOrPaM PECTPYKTypUpama Jia Ol HACTaBHO
Ja TpuMa TOMON 3a PeCTPyKTypHpame. Y MOjeJHOCTAB/bEHOM IpOrpamy

PECTPYKTYpHUparhe CIEAN MpYXKarbe JApxKaBHe oMol HaMEheHe OKHUBIbaBamy Npety3eha, 1 To
caMo aKo Ce paJy O KPaTKopouHoj nprkaBHo] momohu. Bupern: dymko [dnmurtpujesuh,
,,CMepHmte EBporicke yHIje 0 IpykaBHOj TIOMOhH 3a caHAIjy B peCTpyKTypHpambe peny3eha
y Temkohama” Egponcko 3axonooascmeo, 2008, 6p. 25-26, ctp. 52-55.

8Y Cmepruiiama u3 2004, romune, mocebHa npaBuia Ouia cy oapelieHa 3a MoJbONPUBPEIHA,

BOnHA 1 pubonoBHa npenyseha. Bugern: Community guidelines on state aid for rescue and
restructuring firms in difficulty, Official Journal C 244 of 1.10.2004.
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PECTPYKTYpHpama, pHIMAaall Mopa Jja IpHKaxe IUIaH KOpHIIhema cpeicTana y
[UJbY TOCTU3aa JYTOpOYHE OPKUBOCTH, AU C€ HE TPaXd Ja HPYXKHU
uH(pOpMaIje 0 CBOM (PHHAHCH]CKOM JIONPHHOCY WITH O MepaMa Koje Hamepasa
Jla TIpety3Me pajii n30eraBama HeJlojasTHe KOHKYPEHIIH]e.

3a mpeny3eha koja cy HemaBHO OCHOBaHa, HHUje Moryhe omoOpuTu momoh
HUTH je Moryhe 0100pHUTH PeCTPYKTYpHUpaE Y TIPBE TPH rouHe. 3a npeay3eha
KOja mpumaajy Behoj mocnoBHoj rpymu, 6mino 6u Moryhe onodpaBame momohu
TI0]T YCIIOBOM JIa Cy Telkohe mpou3annie U3 HHTEPHOT TIOCIOBamka Koje rpyra
HE MOKE CAMOCTAITHO J[a PEIIIH.

PectpykTypupame mo mpaBuily Moapa3yMeBa MOCTYIaK CMambUBaba WIH
HamyIlTamka TOCIOBHUX JeJaTHOCTH npeay3eha. HezaBucHo o cMamuBama
KaraureTa KOju c€ MOTy 3axTeBaTH 3a Jo0Mjame MOMOhH, CMambUBabE
MOCJIOBHUX JIETIaTHOCTH Ouhe uyecTo MOTpeOHO paau palroHaIH3aluje U
noau3ama ePUKaCHOCTH TOCII0Bama. TakBe Mepe H0BOJE 0 CMAbEHa pajiHe
CHare, IITO 3aXTeBa (PMHAHCHUPAE COLMjATHIX TPOIIKOBA PECTPYKTYPHPAHA.
Panno 3akoHOIABCTBO AprkaBa wianua EY cagpu yriiaBHOM OIIITE CUCTEME
COIIMjaJTHOT OCUTypama TMpeMa KOojiMa ce BUIIKOBHUMA 3allOCICHUX PAHUKA
JupekTHo uctahyjy oxpehene naknazne. Mehytum, Te HaoKHaIe HE CMaTpajy
ce mpyxameM japxasHe momohu. [Ipema HoBuM CmepHHIIaMa, Ip)kaBHA Tena
Mory (huHaHCHpaTH HAaKHAJE Koje mpemy3eha Jo/esbyjy BHIIKY 3aroCIeHUX
pajHMKa KOjH Cy U3BaH 3aKOHCKUX M YTOBOPHHX 00aBe3a. AKO Cy OBU CHCTEMHU
U3BaH CEKTOPCKUX OTPaHUYCHA, HCTH CY JOCTYITHH CBUM 3aIllOCICHUMA KOJU
UCIyHaBajy MpoIKcaHe yciaoBe. AKO ce CUCTEMH MaK, yHoTpeOJbaBaBajy 3a
noMoh pecTpyKTypHupamy npenyseha y onpeheHruM HHITyCTPH]jCKIM 001acTuMa,
OHH MOT'Y YKJbYYMBATH IOMOh 300T CENEKTUBHOT HAYWHA IIPUMEHE.

KoHnauHo, kako 01 ce 0CHI'ypaJio Jia ce TOMON KOPUCTH 32 OZIP’KHBE EKOHOMCKE
aKTHBHOCTH M OYyBame PaJHUX MecTa, a He 3a yBehaBame aKIMOHApCKOT
KanuTana akimonapa, Komucuja je ycBojuia nmoce6aH KOHIIENT ,,[TOIeNe TepeTa’.
[Tonena Tepeta je yBeneHa Kako OU ce peruro mpodieM MOopaiHor Xaszapaa. Y
ciydajy moMohy 3a CaHalfjy W MpUBPEMEHE IMOMONH 3a pecTpyKTypHpambe,
yOnaxkaBajy ce Moryhu mreTHH e(eKTH OrpaHHYaBambeM BPCTE U Tpajama
nomohu. HoBe Cmephutie nipensub)ajy aa akioHnapu mnpenyseha xoja mpumajy
nomoh JIONPUHOCE TPOIIKOBMMA pecTpykTypupama. Hamme, mpemyseha
WHBECTUTOpY Onhe TPBEHCTBEHO OTOBOPHA 3a TIOKPHBAbE TyOUTaKa KOjU CY
HACTaJIlM Tpe HEro INTO CBaka Jp)kaBHA 1MoMoh Oyme omoOpeHa, a apxkasa he
nooutu ¢ep yaeo ox Omino kakBux Oymayhux noOMTaka YKOJIHKO Iporpam
pecTpyKkTypupama Oyze ycrentHo octapet. L1ITo ce Tiye mpupoze nonpuHoca,
HoBe CMepHHMIIe 3aXTeBajy Ja CONCTBEHH JONpUHOC Tpemy3eha Oyae cnudan
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JIOTIPUHOCY KOjH MPOM3HIIa3u 13 prkaBHe nomohu. Kao pesynrar Tora, TpomkoBu
nopeckux oOBe3HuKa Ouhe cmameHH, 10K he mpemy3eha kpo3 Behe mpuxone
OCHUT'YpaTu Jia ce IPUBAaTHU HHBECTUTOpHU ocehajy curypHuje y OyayhHocTu.

5) EOEKT HOBMX CMEPHUILIA

['maBHm mpaktuyau edextn HoBUX CMEpHHIIA cacToje ce y yBohemy
oTtexaBajyhux kpurepujyma noj kKojuma npenyseha koja cy y ¢puHaHCHjCKUM
Tenikohama nMajy mpaBo Ha ToMoh 3a caHalujy U pecTpykrypupame. [Ipema
CmepHHUIama npyxame noMohu Mopa OWTH ycarameHo ca YHYTpalulbuM
TPKUILITEM, CXOAHO ofpendu u3 unana 107(3)(1x) YroBopa o GpyHKIMOHHUCAKY
Erporncke yauje (TOEY). Camo y usy3etHum citydajeBuMa, HoBe CMepHHIIe
omoryhaBajy omoOpaBame momohu npemy3ehnma y temkohama Ha OCHOBY T3B.
weme nomohu. Kana je mema onodpena on ctpane Komucuje, mpemyseha mory
na n1o6ujy momoh mako momoh HHje omoOpeHa yHampesa, MOoj YCJIOBOM Jia
UCITYHaBajy yclioBe u3 meme. CMepHUIle He TpejyAuIMpajy oceOHa paBmia
KOja ce mpuMerbyjy Ha oapeleHa cekropcka npemyseha y terkohama.’ Taxko,
Komucuja npumemyje Hoe CMepHHMIIE 32 IPUMAPHO TOJOIIPUBPEIHA, a 3aTUM
¥ 3a BofHa U pubonoBHa npenyseha. CymruHcku, HoBe CMepHHUIIE OHOCE ce
Ha He(hmHaHCH]jcKa pey3eha, aimm He 1 Ha ripey3eha y CeKTopy yriba 1 Yenka
1 Ha (hMHAHCHjCKe ycTaHoBe. MHaue, kao mTo je Beh peueno, CMmepHHIIE y cCBEMy
Jajy TPEIHOCT TPYKamky MOMONH MalliM U cpelmbuM npenysehuma. Y oBom
npotuecy, Komucuja numa obaBe3y /1a HampaBu MpoIleHy Momohu y Be3u ca
obaBemrerrMa o npexy3ehnma y temkohama koja atupajy HaKoH 1. aBrycra
2014. romquae. CBa 06aBemTema Koja MOTHIY pe OBOT AaTyMa, Mopasa ou OuTu
neweHa npema Cmepnunama u3 2004. ronune. [lopen HaBeneHor, ap:kaBe
yranuie EY npeyserne cy obaBe3y a y poky of 6 Mecelu ycariace nocrojehe
neMe o criacaBamy npenyseha y Termkohama ca onpendama CmepHuIia.

6) JATYM CTVIIAIbA HA CHATY

CMepHHIIe CTYTIAjy Ha CHATy TOYEB 01 JaTyMa o0jaBiprBama y CiryxOeHOM
nucty EY, 1j. o1 1. aBrycra 2014. ronune u npuMemyje ce 10 31. neriembpa 2020.
ronune. Hemajy perpoaktuBHO aejcTBo. pkaBe wiaHuIe Cy y o0aBesu aa y
POKY O] JIBa Mecela Ol laTyMa CTynama Ha cHary CMepHHUIIa U3HECy CBOjY
U3pHYUTY U O€3yCIIOBHY CarIaCHOCT O BbUXOBO] IPUMEHH. A contario, cMarpahe
ce Jia ce IprKaBa WIAHHILA HUje CI0XKIIIA Ca MIPEUI0KEHUM MepaMa.

? Community Guidelines on State aid for railway undertakings, OJ C 184, 22.07.2008, p. 13.
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Official Journal C 156, 9.07.2009.
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(2012) 209 final.

Community guidelines on state aid for rescue and restructuring firms in difficulty,
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Community Guidelines on State aid for rescuing and restructuring firms in
difficulty, Official Journal C 368, 23.12.1994.

Guidelines on State aid for rescuing and restructuring non-financial undertakings
in difficulty, Official Journal C 249, 31.7.2014, p. 1.

8) 3HAUAJ 3A PEITYBJIMKY CPBUJY

V okBupy cekropa npuspene Pemybnuke CpOuje ersuctupa onpehenu 6poj
npenyseha koja uMMajy HU3 HEpeIIeHHMX MpolieMa KOjU Mpou3Wiase us3
¢uHaHCHjCKE TpPEe3aJyKEHOCTH, TEXHWYKO-TEXHOJOMIKE 3acTapesioCTH,
HeaJIeKBaTHE OpraHU3aIMOHe CTPYKTYPE U BEUKOT OpOja BUIIIKOBA 3aMOCIICHHX.
[lpumenom napkaBHe momohu (kpo3 Oyuer wiu (oHIOBE) WM KpO3
»PECTPYKTYPUpPAKE Y TOCTYNKY NpPUBATH3ALHU]e", HHCTUTYLIMOHAIU3Y]jE CE
noce0aH MoJieNl y KOMe Cy npeiBul)eHe peTXoqHe Mepe U aKTUBHOCTH Pajind
caHalyje W peopraHusaiyje oBux mpemayseha y 1mby noBehama HBHXOBE
aTpPaKTUBHOCTU 3a TIOTEHIMjallHe WHBecTUTOpe. lIpermocraBka je na je
pecTpykrypupame npeayseha y Pemy6muim CpOuju onTUMaiHUjU TOCTYTAK OfL
CrpoBOhema cTeyajHOr mocTynka. M3mupuBame obaBe3a TNpe3amyKeHHX
npeayseha, y Behem o0umy o7 OHOT KOju c€ OYeKyje y CTedajy, He MOXE ce
noctuhu ca mocrojehoM akTuBoM mpeay3eha u 6e3 crpoBoherma prHAHCH]CKOT
PECTPYKTypHUpama Koje ce BPIIM Ha 6a3u OTITyCTa, OTIHCA U perporpaMa Iyrosa,
y CBpXy CTBapama IIO3UTHBHE BPEIHOCTH KaluTajda W W3MHPHBamba
MOTpaKMBama rnosepuiana. lberopum cripoBohemem, omoryhasa ce nanexo Behn
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(MHAHCH]CKH YYMHAK O] OHOT KOjU OH Ce TIOCTHTa0 MpPEKo Je00e CTeuajHe Mace
y CTeuajHOM HOCTYIKy. [Ipyxamme apxaBHE IOMONH y KpajibeM Cllydajy, Kao U
pecTpyKTypupame, omoryhasa orncraHak npenyseha Ha TPXKHIITY, 32 pa3IuKy
071 cTevaja KOju JOBOIHM JI0 SIMMHUHICAba IPaBHUX Cy0jeKara, IITo ¢e y HallleM
CHCTEMY HHje TIOKa3aJl0 Kao TIOBOJbaH HAYMH 32 JIMKBHIAIN]Y TTOBEPHITAYUKIX
3axTeBa. YCBajame MpeIIoKeHX paBmia u3 HoBux Cmepuuiia Komucuje, Mmoxe
ce MOCIEeIUTH XapMoHu3anuja noMahux mporrica ca [IpaBom EBporicke yHuje.
V KpajmbeM citydajy, Kpo3 0100paBame HOMONH 3a pecTpyKTypupame rnpeayseha
MOITIH O c€ OCTBAapUTU TO3UTUBHU TPTOBHHCKH €()eKTH Y MEpHU y K0joj OU TO
oMOryhmiio eKOHOMCKYy ¥ COIMjalHy KOXe3Wjy 4HWje TpaHuie onpehyjy
3ajeIHUYKU UHTEPECH.
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